S215015D

HUA SENG HENG

us:auan

un 10 / 3 / 2025

amMumsniavAsINSAansgd - du gpavinsga
aui VIX wb sianevlangbavaanuoaiu $2,930

Gold Bullish Gold Bearish
* powldnuuasuyovavAsIIMsSAERST *  MSIDSPIS:KIVEKST -
* aalanvoaansyd 1IAgvIASYINPNAN0Y gIAsu AanNa18av

*  sumsnawvIdiBonovANIWLIU
* aaramaiwausuaaaoniUe 3 asolull
* diii VIX Index oglus:auav

l powlunlusuyovapAsIMSAIENST

Usisunsudlatad nsud wihaksgs UssmaidouinaimsiSenifumBaumuiIiznmIn
IGNBINIaIALNONTUSNS 25% oonlUdufvdun 2 1u.8. Bomsanidumaddonaiov:dwariuaumnogmela
Joanavmsmiasarsg-10nBIn-Inuna (USMCA) uru:iGaonunsuladanynind) mswoudsuuiasms
MBUINaKSuWwaasnauci:Juweavs:s:auInuu Taesnanosiu:labunudenainaimsifiumadniu
IGoURLN

YOUERARSYS US:MATSUMBAUAUNINDINSUIWUSN 10% DwaubAulBoun 4 0.n. 2568
IWUDINIGURDWAUDAUIBIUIDO 4 n.w. 2568 Taemvansgd s:usimovmsdugbluanusninludoumiSon
msanaouliiwumdanikaingarsys Iaweowo Tus:eroan 1 1dou ansgs USUumBuIhaumasu
IWLIUIAONDAA 20% Tasmbmsdufioonuiasmsmaldnouansys naulunun BbAsounquaum
DIWONOMS IA:AUAINUAS 18U 1TOIA Wiwhe soufionoikdobninaQNBITUINSOLEoUODIU ADUSUIISD
QISUKUNTIU KALDINAMUNABUUSARSTOIUSMIWACITOADIUDINNS:NSODMSENDUSINADUAIUBOLNID
X Tagus:mAidioud) SubnouwsSouno: ‘ravasiusuiuulanlc

08OQ -




S215015D

HUA SENG HENG

us:auan

un 10 / 3 / 2025

SUINISNAILIUQUNODIWY

sunAsNaUsUSU (PBOC) denanuasevs:kavus:nAdosmsBonovaiduidoun
4 aacionuluidoununmwus unaalduds:3amsnd a:aunovAIWUdU 0.16 &1U Nsogoours (Troy
Ounce) K3oUs:UrU 5 ¢ Tuidounumwus AoWInAoUTKoaNaQIIAaTRIRUISLNIMSNAUSIIBUDU
WENENUNS:I]NEAUNSWEIIODNUSODIRDANUKANNKANE I5UIGE0AUSLNIAISNADAU ) Nalanidiiuoluulu
AANDIGeoNU Yru:ATMSAMAINIAKSTONDNUNDUYAAINODANE1SOD (Gold Revaluation) YowIONSN

dos MiknevAanoglunouaulyovaatalugu:NuaISoL

aaranaiwavsvaaaonide 3 ASPIuld

aaa CME FedWatch Tool lamamsnisuwad:usuaasasiaonide 3 ASolull Taeo:isu
Tuideulnuiaiu NSNNIAL lla: aalAU 2568 ds:0U 3.50 - 3.75%

CME FEDWATCH TOOL - CONDITIONAL MEETING PROBABILITIES

MEETING DATE | 200-225 225-250 250-276 275-300 300-325 325-350 350-376 375-400 400-425 425-450 450-476

3/19/2025 00% 0.0% 00% 00% 90% 91.0% 0.0%
5/7/2025 0.0% 00% 0.0% 0.0% 0.0% 0.0% 0.0% 4.1% 464% 495% 0.0%
6/18/2025 0.0% 0.0% 00% 00% 00% 0.0% 3.1% 363% 488% 11.8% 0.0%
7/30/2025 0.0% 0.0% 0.0% 0.0% 00% 13% 17.2% 416% 33.1% 6.8% 0.0%
9/17/2025 0.0% 0.0% 00% 00% 09% 121% 33.7% 358% 153% 22% 0.0%
10/29/2025 % 0.0% 0.0% 00% 03% 45% 19.0% 344% 29.2% 11.1% 1.5% 0.0%
12/10/2025 0.0% 0.0% 01% 1.9% 9.9% 24.8% 325% 225% 75% 09% 0.0%
1/28/2026 0.0% 0.0% 02% 25% MA1% 254% 31.7% 21.3% 70% 09% 0.0%
3/18/2026  0.0% 0.1% 0.6% 4.0% 13.6% 26.5% 29.9% 18.8% 59% 0.7% 0.0%
4/29/2026  0.0% 01% 0.8% 45% 14.3% 267% 29.3% 181% 56% 07% 00%
6/17/2026  0.0% 0.1% 1.1% 53% 153% 269% 284% 17.1% 52% 06% 0.0%
7/29/2026  0.0% 03% 16% 6.5% 16.6% 27.0% 27.0% 157% 47% 05% 0.0%
9/16/2026  0.0% 02% 1.4% 57% 150% 254% 27.0% 17.5% 65% 1.2% 01%
10/28/2026  0.0% 0.2% 1.3% 53% 142% 245% 269% 184% 74% 1.7% 02%
12/9/2026  0.2% 1.3% 5.3% 142% 24.5% 269% 183% 74% 1.7% 02% 0.0%
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disd VIX Index oglus:augp

Volatility Index (VIX) fio distiaaonouwuwou Rasvdulas Chicago Board Options
Exchange (CBOE) TagHaNMSHINANYOD VIX 0gaunas:au 20 D:UdBANUMDIAUeDUNAvNUIA:AU
WUWOUUOLSIAMAIWLTZU Borinogiusovnsimnovridbusucoan fowdoidulomanuiauloiumsioitio
ASOLNOLIWLTU IWoUobruacudsvlupu-aunsSweUaoane

VIX

2& 8? 118.32% +3.85 5D
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